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Dubai’s Nakheel books another hotel for lbn Battuta

Mall through further collaboration with

Minor Hotel Group

Letter of Intent for 372-room hotel in Dubaiinked inThailand

Dubai, 24 February 2016 ... Dubaimaster developer Nakheel’s hospitality expansion took
another leap forward today, with the signing of a Letter of Intent for a management
agreement with Thailand’s Minor Hotel Group — one of the world’s fastest-growing

hospitality companies — for a new, 372 room hotel at Ibn Battuta Mall.

The LOI was signed in Bangkok by Nakheel Chairman Ali Rashid Lootah and
William Heinecke, Founder, Chairman and CEO of Minor International PCL, the parent
company of thehotel owner, operator and investor,Minor Hotel Group. Under the
proposed agreement, the hotel will be managed under the vibrant AVANI Hotels &
Resortsbrand, which offers guests relaxed comfort and contemporary style in city and

resort destinations.

The new, 14-storey hotel — one of two Nakheel hotels at Ibn Battuta and one of 10
in the developer’s overall Dubai hotel portfolio — will have direct access to the mall and a
link to the Dubai Metro. Features include a rooftop pool, all day dining restaurant and

coffee shop.

Today’s LOI is the second collaboration for Nakheel and Minor Hotel Group in five
months. In September last year, the two companies announced a planned joint venture for
a 500-room AVANI beachfront resort at Deira Islands, Nakheel’s 15.3 sq km coastal city in
Dubai. Minor’s portfolio currently comprises more than 17,000 rooms across 145 hotels,
resorts and serviced suites in 22 countries under the Anantara, AVANI, PER AQUUM,
Oaks, Tivoli, Elewana, Four Seasons, Marriott, St Regis, Radisson Blu and Minor

International brands.



Nakheel Chairman Ali Rashid Lootah said: “We continue to work with reputable
international partners to bring new brands to Dubai, further enhancing and diversifying the
emirate’s hotel accommodation offering in line with the Government of Dubai’s vision.

We are delighted to further develop our collaboration with Minor Hotel Group with an
AVANI hotel at our expanding Ibn Battuta Mall, which in itself is an increasingly popular

destination for Dubai’s growing number of tourists.”

DillipRajakarier, CEO of Minor Hotel Group, commented: “Following the recent
announcement about our strategic partnership with Nakheel and the development of the
UAE’s first AVANI at Deira Islands, we are thrilled that a Letter of Intent has already been
signed for the second AVANI in the UAE. The location at Ibn Battuta Mall, one of the
world’s largest themed malls in one of the city’s fastest growing areas, is perfect for guests
who enjoy AVANI’s relaxed comfort and contemporary style. We are thrilled that our
partnership with Nakheel is off to such a strong start and we look forward to a long and
fruitful relationship.”

AVANI Ibn Battuta forms part of Nakheel's4.7 million sq ft expansion to Ibn Battuta
Mall, whichwill create another 766,000 sq ft of shopping, dining and entertainment space.

The mall already welcomes around 22 million a year.

Nakheel’s other hotel at Ibn Battuta — a 372-room Premier Inn — is currently under
construction and due to open this year. Nakheel has 10 hotels, with around 4,000 rooms
between them, in its hospitality portfolio pipeline. The first — a 251-room ibis Styles hotel at
Dragon Mart — opened earlier this month, with management contracts or joint venture

agreements signed or in process on another seven.

Nakheel’s Dubai hotel portfolio:

e |bn Battuta Mall: AVANI-branded hotel with 372 rooms linked to Nakheel’s Ibn
Battuta Mall. Letter of intent signed.

e |bn Battuta Mall: Premier Inn-operated hotel with 372 room linked to lbn Battuta
Mall. Under construction and due to open in 2016

e Dragon Mart: ibis Styles hotel with 251 rooms, directly linked to Dragon Matrt.
Opened in February 2016.

e Dragon City: Premier Inn-operated hotel with around 320 rooms, forming part of
the Nakheel’s Dragon City expansion. Management agreement signed.



e Palm Jumeirah: The Palm Tower, a 289-room luxury hotel, to be managed by
Starwood Hotels & Resorts under the St Regis brand, occupying the first 18
floors of Nakheel’s 52-storey hotel and residential tower. Under construction.

e Deira Islands: joint venture with Spain’s RIU Hotels & Resorts for a 750-room,
all-inclusive beachfront resort. Joint venture agreement signed in February
2016.

e Deira Islands: planned joint venture with Thailand’s Minor Hotel Group for a
500-room AVANI-branded beachfront resort. Design stage.

e Deiralslands: planned joint venture with Centara Hotels & Resorts, also from
Thailand, for a 550-room resort and waterpark. Design stage
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About Nakheel (www.nakheel.com)

Nakheel is one of the world’s leading developers and a major contributor to realising the vision of
Dubai for the 21st century: creating a world class destination for living, business and tourism.
Nakheel continues to deliver and enhance an iconic portfolio of innovative landmark projects in
Dubai across the residential, retail, hospitality and leisure sectors.

Our master developments include Palm Jumeirah, The World, Deira Islands, Jumeirah Islands,
Jumeirah Village, Jumeirah Park, Jumeirah Heights, The Gardens, Discovery Gardens, Al Furjan,
Warsan Village, Dragon City, International City, Jebel Ali Gardens and Nad Al Sheba Community.
Together, these span more than 15,000 hectares and currently provide homes for over 270,000
people. Nakheel has nearly 21,000 residential units under construction or in the pipeline.

Nakheel’s current and future retail project portfolio covers more than 15 million square feet of
leasable space. Retail destination developments include Ibn Battuta Mall, Dragon Mart 1 and 2,
Nakheel Mall, The Pointe, The Golden Mile, Deira Mall, Deira Islands Night Souk, Warsan Souk,
Al Khail Avenue, The Circle Mall and major extensions to Dragon Mart (renamed Dragon City) and
Ibn Battuta Mall. Nakheel also has several neighbourhood community centres in operation or
under development.

Our growing hospitality project portfolio comprises 10 hotels at various locations in Dubai,
including Palm Jumeirah, Deira Islands, Ibn Battuta Mall and Dragon City.

About Minor Hotel Group

Minor Hotel Group (MHG) is a hotel owner, operator and investor, currently with a portfolio of 145
hotels and serviced suites in operation under the Anantara, AVANI, PER AQUUM, Oaks, Tivoli,
Elewana, Marriott, Four Seasons, St. Regis and Minor International brands. Today MHG operates
in 22 countries across Asia Pacific, the Middle East, Africa, the Indian Ocean, Europe and South
America. With ambitious plans to grow the hotel group to 190 properties, MHG continues to
expand the home grown brands of Anantara and AVANI, plus continues to announce strategic
acquisitions. For more information, please visitwww.minorinternational.com.
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